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Arc You Going Abroad ?

If to ;i.,U your banket to pur-
chase for you K., N. & K.'a
Letters of Credit and Trav-
elers' ChockK.

TJ:cy urc safe, convenient,
economical and available
everywhere.

Our new booklet, "Dollars
i:v.l Cents in Foreign Lands,"

ylvcs in concise form valu-
able and interesting informa-
tion for travelers.

Wc will send a copy Jn
request. Ask for Circular A

Dept. S.

Knauth.Nachod&Kuhne
BANKERS

15 Wllllnni St.
New York.

Leipzig,
Germany.

Why Not ?
Peoplo who formrly knew little or

nothing about bonds nro now buying
them (is a matter of cotiren. Why not
do likewise? Why not tnnlto It a linblt
to Inveat scim." imrt of your earnlnKi
Iti aotind investment holiday Kiere
time imi buy it bond you will fen I

aure tli.it vo'i urn nmklnx fliinnelnl
lieatlu.ii . IiciuVm protiTiInu jnursclf
iii'iilti"' !i" hi nullities of tin' fu-
ture Mi'rt rlirli', mid do so by nsle
Ihdur I iileiinil eU'ineticed Inicst-ni'ii- f

tf. nl. In ir llrm to Minir'st t" you
bniiiUconiiilnlnit Nnti'ty and tnnrLtii-blli-

i li .1 n turn tiscr.-iulti- i; ut lejt
5 Per Cent.

Write fur lloiitl 4 Ircular No. 213.
lutirertatlve luieittnente."

Spencer Trask & Co.
I.MImi..M HANK KIIS

1:1 III, Iianac I'lacc. Mew YiirL

".nct'crs New York block l:cliiitise

Bertron, Griscom & Co,;
Mrmi.--t A't rt' fs fca4ff.

i Banker

i 40 V!! St.
5 Mew York

LtrJ Tills Blif
Philadelphia

INVESTMENT SECURITIES
tipeotntlze In orcanlilnr, opor-Htln-n,

fliiMnclnxr "t aellliiaj
tlio securities of publlo

aerrlcc corporation

Vve Specialize In
,tl,

Tho

law
only

I & lawyers

nil i

Cal.

Gas &
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in tiioadwar. t. Rector.
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New Stock

Stock Issued)

& GO.

iinoAuav. 'PiioM. yji-ii- nuoAii.

ounded IS73

& Kirk
WILL SELL:

Deb.

&
28 Broad Street, Nov York

i'lion-- i. KM j llruid.

Fund
Our

inquiry ImiteJ

& Co
Wall Street, York

UamUri .Net Yurk

38 Broa4nay
!l?ck

JVeir York

FOR

SALE
AMltui.WelK'i I'. A r. oiii.

IOO federal l.t. A line. m.
1 Ml lilinr Cum.
1IKI National I'M.
ion ll'wm A 1.1 Kill lorn.
IIIO lacMina ai oin.

H.
iVot York ItiiMun

lltoad M. nil ronurc.. St.
I'rlVM K'I'honfs bi TTr.i N V , lio.tnii A Plilln,

t & Co.

Wall St., N. V. Tel. IlJiiigter 6110

&
MaaalMn ToiV Hiatk l.irt.ai

uT. . . YOU

Slock .Mnvkot, Moves Idly
ward In of

THE

Wall to Treat
Them Consols

at New Price.

Tits leslnlatlon recommended by the
Stanley comfnlttee, a hrlslt advance
In Kraln prices and the concurrent de-

cline of lirlttsh consult) and (iernun
bomlM Interested the financial

yesterday, but the tratiflutlun
I of that Interest prlc.cn of i.eourltleu
dealt In on thu New York HtocU K-- 1

chaiiKe brouplit no relief front the per
functory character of tlio tradtne. In
practlcully ull of the active stucka' losses
were, soured, but whether the news of the
day wan construed favorably or unfavor-
ably or negatively it had no apparent
relation to the general character of
the market aa ban displayed
In the fluctuations of recent weeks.
In this period (stocks have drifted back
and forth In no wide ranee. Declines
have failed to Induce liquidation huiII-cle- nt

to stlmulato further operations
fur the decline; rallies have failed to
Induce purchases In pufflclent quantity
to Indicate a protracted upward trend.
The remjlt has been that tho murket
bus lees and 1cm active and In
respect to the dctlve stockx and
mure tluctuatJnc back- -

ward and forward ns the professional
trader makes new commitment! or re- -'

tires outstanding contractu. Tester-da- y

the profe.stonil traders did less
business than on most recent days,
with, tho result that the turnover was

i less 'than 176,000 shnre.s. Other Inter-- j
est In the market was not at all
obvious and could not be that

, the chanses In prices reflected any
mature vlows on business or politics

I hero or ubrotid, except that tho absence
of Important buying and the absence

fof Important liquidation Indicated tain
desire for the maintenance of

quiet and stable market,
j In nfllces In which the

of the Stanley committee were dls- -'

cursed with relation to their influence
on general business and the future

i prosperity or existence of great enter-
prise, rather than ns nn Immediate
market Influence, It was taken for
grunted that the
mended by the committee could not be
enacted, nt In Its entirety. It was

mot considered possible that nny legisla-
tive body could Indorse orthat any e.xeeu-- 1

tlve could approve proposal to
I the burden of proof upon a defendant.
that Is, proposal subversive of otic of

Amor St tnPlC iarJ!nal principles of both common
MltiCli UflO 0b UlCulllw OIUuKO ,nnd ttututc law. recommendation

Ainer. Power & Light Stocks bring units under tho Sherman was
I dismissed 3 of Interest to the

r808r UEnt IfaCi MOCKS WuckmalUng whom the
. . 1 I'oratlons have always against them.t liHP.nsin. Si v x. icrni xinp.iQixr ws nii,ch Te weigm attached t.."r"' D"' - tiK, likelihood of an arbitrary standard

SoutDen Edison Stocks!
Standard Elec. Stocks

HANDLER ,

HPSone S150

Specialize

Corporation of

united uigar 5iores
STOCK

(When Issued)
Preferred (When

BAMBERGER, LQEB

:. v.

f

Tobey

Any Part $17,000
UNITED LEAD COM'Y

5s.

TOBEY KIRK
! a

Trust Investments
Specialty

N. W. Halsey
49 New

Millers timpani
Excbu&cr
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Water
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.10
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STANLEY PROPOSALS

Street Disinclined
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Into
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It beeu

become
more

professional,

It said

a
a a

recommenda-
tions

legislation recom

least

n place

n
RaC FloMrl.t

w

-- 5

of 30 per cent, as the proportion of pro- -
iductlon constituting monopoly. In factif. , . . ...

ii ur iiuwoum riiousu inai inc
committee, having been cast In the
background by the report of the Com-
missioner of Corporations submitted
rince the organization of the com-
mittee, and by th suit ngalnst the
Steel Corporation begun since tho be
ginning of tho committee's work, was
endeavoring only to Justify Its expend-

itures by recommendations which must
He on the table nnd be used as campaign

i material to attract the destructive and
unthinking elements of the population.

As reasons for the advance In eraln
pile's It was pointed out that prlcui
were higher abroad before the local
opening because of reports of crop
damage In Itm-sla- , that rains In the
Northwest threatened rust and that

I political dissension abroad held out the
I possibility of disturbances which might
producehlghprlcesforccreals. .sn ruat-t- cr

of fact the advance In wheat prices
amounted to but cents a bushel, ns com-- i
pared with a previous decline of IS to 20
cents, and was an entirely natural re-
covery from a decline which had be-
come Impetuous nnd had undoubtedly
produced a speculatively oversold con- -

fdltlon. Tho weekly weather report
was unusually favorable and the dally
weather reports good when It Is taken
Into consideration that such extremely
farorablo crop conditions ns have pre-
vailed In the previous weeks of the
month cannot in th" nature of things
continue forever.

The further decline in Oerman and
nrltish (Jovernment securities was at-
tributed to tho elaboration of the policy
of naval expansion by Winston Spencer
Churchill, l'lrst Lord of the Admir-
alty. The prospect of the snle of ad- -
dlllonal securities to llnnnce n new
programme for the navy naturally de- -,

pressed to wmio extout outstanding
tt curl lien of the German as well as of
tlio Urltlsh Government. At the same
lime the London market was reason-abl- y

linn and cables reported, the ac-
ceptance of more American finance bills
placed in London In anticipation of
niles of commodities abroad later In
the year. Locally there was no change
of consequence In money rates or In the

i monetary situation. Trndo reports were
ntalu encouraging and It seemed to
be the fact that only In the security
markets v.eru the re backwardness, vacil-
lation nnd hesitation.
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NEW YORK STOCK EXCHANGE PRICES.

rtallroarl and Other Share,
.Tl'lt S3, 1911.

CO'Allis-Clinlnicf- pf, 1st pd. .

lino' Am Ueet itmar
1040i)!Atna1 Copper

7"0 Am Can
30"' Am Cur ,v !'
too Am Car .V !' pf
L'on Am Cotton (HI
4o0 Am Hide & Leather
loo Am I. Ins 1 Co

lloo Am Smelting
o.'iiiAm Snuff
r.OOiAm Tel .v; To I

S.V) Am Toluiccn
lOOlAm Writing Paper pf
70o,Aimco!idu

2100'Atch, Top fc S. Te
SO Atch, Top S Ke pf

SeOlAm Cities
.. Am Cities pf
200 llitlilulil Lino pf

12O0 linlllmore .V Ohio.
liort llethleliem Steel

17oo IlruoUlyn K.i'p Trans
loo ltuf, It ft l pf

i'filo '.'aniiuli.n I'aelllc
isno Ceiitiiil er

100 Central pf
1400Chesapoake A: i.)hi

Jim Chlciigo .si Northwest
2r.2l' Chi, Mil & St l'aul
300,Chlno Copper
300 Col l'tiel & Iron

' llOOjConxolldated Gas
sno Cum I'roducts
100'Corn Products pf

MSjDenvur & Rfo Grande pf..
100! Distillers Securities

4700, Krlo
700 Krle 1st pf
lOOiIVdernl M & S pf
loo C W Woolwort'i
lOidCen Client Co j)f

fi.'i.'O Sonera 1 Klectrlc Co
MOO Coldlleld Mining
3200 Northern pt

Mi) Ureal Nut thorn 1.T0 ctfs..
.".on liiltxgrtlhclm
too ILirvestor
100 Hutvxter pf
3o I mm stake

300 Inspiration
100 Illinois Central

3.MI0 Inter-M- et

i:!oo'lnter-Me- t pf
200 Lackawnntin Steel

lion 1,1.,-ge-tt & Myers
Wi l.e, igh Valley

HO LoHllnrd
lino Louisville & Nashville

3200 Leose-Wlle- s
4.-.-

1
Loose-Wile- s 1st pf

200 Loose-Wile- s 2d pf
Manhattan HI

3'i0 Mexican l'et
2300 Miami Copper

400 Minn. St I'SSSM
1O0 M.,, Kan & Texas
100 Mo. Kan & Texas pf
f.OO Mlssouil Pacific

2025 N it lilscult Co
loo Nat UL'Ctilt Co pf
400 Nat Lead
300 Nevndn i.'on
4oo N Y".lr Itrako
200 New York Central
100 N V. N II & If

SO N Y, out sV: W
100 N Y State Hys
700 Norfolk & Western
400 Notth American Co

3S04 Northern Paclllc
100 Piie'tlc Mall
COO It It
40o I'eopleB (las
100 Plttslnii'K i;(,al
100 Public .Service
10 Pullman Palace Car Co...

ItiOo is.iv Con c'opper
loo Steel Spring

21 100 Heading, ex dlv
100 I Souk Island
100 Rock Lsland pf
200 Itumely Co pf

7300'Sear.s-Hobuc- k

200 Seaboard Air Line
MI0 Sealsjard Air Line pf
300 St L ie San Prnn
SOO'St L li San PYnn 2d pf . . . .
liuu Southern Pacific
r.OO Southern Ky Co
200 Southern lly Co pf,
loo Standard Milling Co

50 Standard Milling Co pf....
200 SttldebaUei- -

ino Studebakcr pf . .
200 Tennessee. Copper
U'O Texus Co
100'Texa.s Paollle
7o0 Ave It P.
IOO Tol, St L & Western
200'Tol, St L & Western
20o, Twin City p. T
100 1'nlon I tag .t Paper

1550O I'nlon Paeltle
100 Culled Iny Hoods

00 f S I Alcohol
0y r S I Alcohol pf

iliio IT S P.ubUr
300 I S Lubber 1st pf

312(10 f S St. el
320 V S Steel pf

1400 1'lab I'opper
300' V11 Carollu:. Client
200 Va Ciirolhiu Chem pf
r,00 Vulcan IJetlnnlng
100 Wabash pf

10300 Westlugltouse
100 Wcstlnghoiue 1st pf

.. Western Maryland

Total sales y, 1SG.530 shares.
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Consols Drop to Lowest Bccord
Since 1823 Other Secu-

rities Decline.

..MKKIGAX STOCKS QL'IKT

Paris Bourse Dull and Slight
Iniprovenient T No-

ticed in Berlin.

ScUl Cable Detpatehti to Taa Si.
London', July 23. The General heavi-

ness of tho market wan aeconipanled
y by a doellno In tho prion of con-miI- m

to 73f-a- . the loux'ist record since?

1823. This ch.niKO Is uxcrllied to the
Inf.uence of tVlnston CliurchlU'H opeech
In Parliament josterdny on behalf of
Increased expenditure In the navy. Gilt
edge securities declined In sympathy,
German Imperial 3s falling half a
point. Home rails were wealter In eplto
of the fairly encouraging dividend out
look. Hto TIntos showed an Increase of
Ji, closing at 79. ,

American securities were quiet and
closed heavy In the absence of support
from New York. Chesapeake nnd Ohio,
Canadian I'aelllc, Louisville and Nash
vllle.ntiil New York Control were quoted

Below parity beforn the openlnir ot
the New York Slock KxchatiKe. Aninl-irainate- il

mid Great Northern preferred
wero higher. Marconi shares flowed
at 3 and the American Itmiie at 1

The Hank of Jiuqland took 23,000 of
the gold offered In the market uml re-
ceived 5,000 from I'Yance.

I'Aitis. July 23. The market here to-
day was narrow and dull. Copper shares
were ngaln the feature and advanced
slightly. Krench rentes closed ut "2.25
and Mo TIntos nt 20.11.

Ukkm.n, July 23. There was n. sllpht
Improvement In gilt edged securities
here y. German 3s closed nt 79.SO.

MONEY IN NEW YORK.
So Demand for Call I.oana Time

Money Offered at Lair Hates.
Iluslneei was tfonornlly dull yesterday.

Call money rjles were tinclniiiced. Tlins
money wa KllBlitly flrnier In tone In spite
of the eah Incrcsso shown by Siitinilay's
bank utateincnt. Short time loans uere
most In deitiucd. Tlio forelirn exelmtige
market eoutlnued firm, demand Blerllncfll-in- s

at a hlsh rats as on Monday.
Money on call on th floor or the Stoclt

L'xchunso louned ut an .ivrrnge rubs of
2', jier cent. It opened nt 2,' per cent.,
soared toil, went down to s and cloned at
2', percent. Time mtesviere quoted at 3,'(
3 per cent, for sixty days, s41.iv per
cent, for ninety days, 'C4K per cent, for
four and five montjis and CitnU. oereetit.
for six months, 'lire eoinmereiiil puper
tnurket ias more active durlue the lust
week. Hates were quoted at 4ij'ir4 per
cent, lor prime slngla imnies and Indorsed
bills receivable; other nainca. jifia-- ; jier
cent.

The sterling exelmnge was steady, rate
beliic to per cent, hiirher. Hates closed ul
4.MjU'i4.4Si for flrt diiya.
lor demand mid 7ii.1w t.wo for cables.
F runes iiero ipioted at 5.17 plus
6. to', les for rnbh'3 mid lesplus 4 foriclit:relei,kmarl:s.
06', plus d95 ,",.0 for cables and 9i
plus lor sight.

Homestlo exchuiiue on New York: Bos-
ton Par. ClilcaKo-- 6o premium. Charles.
I nn.1t" tln rt r.ur u.,lllr.,. khia ...... i, iiiriiiiiiiii,,Cincinnati 15c. premium, rst. Louis 20c
.1, n ... a
tii.seuuiis. .sew ,7rieaiis commercial, 16c.
discount, banks, SI premium. Minneapolis

too. premium. .Montreal-:J4- c. discount.
St Paul 4oc. premium. Sau Kranclsco
40c. premium. k

Money in London, 2,'i(,i2,i per cent.:
short blllf, .T, per cent.; three months, 3a
"l'a Pr cent. Consol.i closed at 7:i!, lor
cash and 74V for uccount. Paris cables
quoted closlac price of rentes 02 francs
20 centimes. I'.M'hanze on London, -- j
fiancs 24!, centimes. Private rate of dis-
count, 2,,,U2.V per cent. Berlin exchange
on London, 20 marks 4S" pfjs. Private
rate of discount, a.'J per cent.

New York t.'lcarinc Uouaa statement:
Kichauges, $309,76,;;4; bulances, 0;

debit balance, $404,- -
04.

Commercial prica of bar alUer in New
York, ooVo. Silver In London, 27 d.

Mexican allrer dollars nera quoted ut

TWO NEW BANKS FORMED.

One Will Tnkr Oter Bnalneaa of
Former State Cutnutrollrr.

Alpant, July 2.1. Tha armers and
Hunk of llath. New York, has filed

ivllh Supt. Oeoitfn ll. Van a"ujl,,lr of tho
State llatiklnK Di'Durtincnt u tertlllcnlo
or Incorporation. 11. will tako over llio
lout: c'tiiblielied prlvalo haul, at Until,
Sleubcu lounty, of former Stnlo Comp-- t
roller Krank ('Hinnbcll. Tho capital of tho

bank is fvym) and tho surplus SM.ooo,
Tho directors uro Kranl Campbell, liuben

R. Lon, Wilton It. Campbell and Trod Ii.
Webster of H.4 tl and Henry Krey of Hum
nionthport. Mr. Cuaipbell will bo the head
of iIih new bank. I

The MontuoineryrVoiinty Trust Coiiip.mv
of AiiifttctdHin. ortnnied rith a chpIIiiI of
IL'oo.fKin. bus iilun filed it ..Mrrlfienii. ,.i- i,..
rnrpnrutlon. It was oruanled bv Thomas
W. Ssian, who for seiernl eurn imis tlioI'leetitlio ofllcer of the Hoekliuid County
Trust Company at Ny.icl:.
hiepcr K. warnick and other men of
anisic ruuni iire.uiuoni; ino uirociors.

FOREIGN BONDS.

fierman ronnols 3l$a
tieruiai, i oiiMiut 1,.,,, .,, ,,
PiuMlin tiovernment 4a ,,,,,
bavarian Uovernmpnt 4,
Saxony (.'ovcrnrieni s
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Cttv nf berllu 4s
city of Cologne 4s
City ot Munich 4i
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STATEMENT.

MONDAY.
Fald by to Kinka,,, $2,11 4,000
Paid by banks to bub-'- f reasury, . . li.Un.uoo

""Lais to banki on day'a trail- -
actions 2,ooo

"Sl.NCi: Kill DAY LAST.
Wald by Sub.Treanury In luukj... 1.451,000
Paid by tu Sub.Treaut y, , , D,6sS',iD0

Lots to banki "ll,U7,000
uom to same peilod pre

iloua weelt 1,S63.000

Henrv Clews & Co.
IIA.N Kl.Ks

II. 13, l' W A.NIl It MRU Mi ST
MlIMIlFIW . ,. NIOIK r.XlllAM.UMm I and llonilt l.nuglu and mln i.,r

Iniotora ami oided rn liberal lei n
MtnMnii 4e,o,'n. .,..ivpj '.Ibjci., t.

rhe-- 'i at In "icat paid on itslly p.slaniji
LETTKRS OT CREDIT

aaiafu aiauavn int www Stat.

inii;

banks

banka

slclit,

FACTS, NOT THEORIES
Define the pant tnentj-tli- c seats

1'lrtt Xtnrtcaia hleain llalituaa
lloudi baio prnved sale and piofit
nble Inventmeiitt. He refri panic-tilatl-

tu HoikU Utued by inne
nendejit propeillte vhlcli teilater acquired by larger sy.itenn.
We haie specially! In this bratuli
of Uie Hond buslnen nnd can si
waya offer attractive Issues bonded
at lot rates per mile, mid slelil.
Ins from Vi to tib.

Circulars and rompttt aif ormJlici
on rroues

F. J. Lisman &Co.
Member .N. Y. and Chicago Stock i:xch,itit)

30 Broad St., New York
fhilidtl'hii Chieigi Botlm Htrrlird

SPC1ALIS1S l.N

Marconi's
Standard Oil
U. S. Motor
El Paso Cons.

We execute orders In nil outside, llotnli aw
Mucks, Htceptlonnlly last set le on tonjjn
b'llllK'S- -.

I.. P. CARTIER,
20 llroail Sl New Y'ork.

5rHMIDT5(ALLATINT

Bankers & Brokers
111 Broadway, New York

J.K.Rlce, Jr. & Co.Will Sell
1,41 Aul'i-ii- l, i l.iiin A' CIk,i nlale Muek

IOO Anit-rl- i nn Oriental Pfil, mill l oin. fttk.
IIIO I St..
IUI. I'll ei .sound line. l.t. A run. I'fd. Stock.
IKS sen I !! lei Mlork

IN I III" ( iiiruntrr A. I rust stock

J.K.RfccJr.&COi
'I'hmci 7nvi to 74'1'i ll.innver :U Wall Ut,. N v

WANTED mmrm J. STEAMBOAT CO.
5s, 19Z1

Williams. McConnell & Coleman
Bonds Stock I

WO Wall "I. Phone 403 John. NrwTorkJ

American Finance
& Securities Co

TIMBER BONDS
5 Nassau Street New York

Plympton,
Gardiner & Co.

HA.NKt'lt.
New Y'ork block I irSinc-'-- 7

MII.1.1A11 ST.. NKIV YOItK.

International N ckel Sec.

& Rights
LINDLEY & CO.

Member, ISi'ir York Mock Exchange
1(1. OO Hector. luo ltroadwar. M. T.

1852 1912

Jas. B. Colgate & Co.
3 Wall at., N.w Vcrh

Send for List of Investments.

E. ft C. RANDOLPH
Uembfrs New Vurk Sttc.t

Ill IirnRiln.it, N"tT York.
OPEN MARKET SECURITIES DEPARTMENT

Horace Hatch. Her. '1'. Y. Shield,. Honda.
Dealers In inreitnieiit and 4)ther Hecartlle, ot

the Unlifil Stato. Canada and Mexico.

White, Wsld & Go.
Bonds & Investment Securities

il Wall street
Chicago' New York Boaton

v ii a it i c n v a ISOH

Brooklyn Trust
Company

H 1M Monlaaro Street 1

HOB Falton Ntreet I "oWl;n
Corner of Wall street

ana uroadway
yrMBt',11 N, Y. CIXAItl

J New Yrk
llOl-jl- . ASb s

Capital. Sarplu,. Stt.0M.Ht

WALL STREET. NEW YORK

Guaranty Trust Co. of New York
IJ Nassau Street. New York.

Fifth Aie. branch, Mh Ave. 4 43d M N. T.
London OUlce, 33 Lombard .Street, li. t:.

Capital and Surplus. $23,000,000
Deposits 190,000,000

LAWYERS TITLE INSURANCE
& TRUST COMPANY

ACTS AS EXECUTOR AND TRUSTEE
AO llroariwa;, Manhattan.

IMH Slontauue Mlreel, llrookljn.

.cuAitri:tti:ti ihii.
Union Trust Co. of New York

e,, ,i, !..,,, A
i if (it ut. i :isi''st, ntiii ,s. viu si.

Capital Surplus, $8,900,000
,ti,iis tu, r ii Dm "i.

jfor&, 38acon & Davis
nflttucrxi

115 IIROAUWAY, NKW ORK
NCW ORLEANS SAN I RANCISLO

KN'tllNKEIIS.

H. M. BYLLESBY CO.
II n, iirpir.,tcdi

ENGINEERS
Examinations and Reports

insurance exchange buildins
CHICAGO

. Ntw Yark . . PwtHmat Or.


